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W
e all have always 
wondered about why is 
it that speed generates 
so much adrenaline and 
excitement. Formula 
One or “F1” is the 

highest class of single-seater auto 
racing sanctioned by the Fédération 
Internationale de l’Automobile (FIA) 
and is owned by the Formula One 
Group. The FIA Formula One World 
Championship has been one of the 
premier forms of racing around the 
world since its inaugural season in 
1950. The word “formula” in the name 
refers to the set of rules to which 
all participants’ cars must conform. 
A Formula One season consists of a 
series of races, known as Grands Prix 

(French for ‘grand prizes’ or ‘great 
prizes’), which take place worldwide 
on purpose-built circuits and on public 
roads.
Beginning in the 1970s, Bernie Ecclestone 
rearranged the management of 
Formula One’s commercial rights; he 
is widely credited with transforming 
the sport into the multibillion-dollar 
business it is today. When Ecclestone 
bought the Brabham team in 1971, 
he gained a seat on the Formula 
One Constructors’ Association and 
during 1978 he became its president. 
Previously, the circuit owners 
controlled the income of the teams and 
negotiated with each team individually; 
however Ecclestone persuaded the 
teams to “hunt as a pack” through 

FOCA. He offered Formula One to 
circuit owners as a package, which 
they could take or leave. In return for 
the package, they were required to 
surrender trackside advertising.

The formation of the Fédération 
Internationale du Sport Automobile 
(FISA) during 1979 set off the FISA–
FOCA controversy, during which FISA 
and its president Jean-Marie Balestre 
disputed repeatedly with FOCA over 
television revenues and technical 
regulations. The Guardian said of 
FOCA that Ecclestone and Max Mosley 
“used it to wage a guerrilla war with 
a very long-term aim in view”. FOCA 
threatened to establish a rival series, 
boycotted a Grand Prix and FISA 
withdrew its sanction from races. 

THE RETURN OF

RACING
Big Business, Celebrities, Speed and History: F1
Marco Antonio Soriano @sorian8o - Wednesday, January 29, 2020
“I feel the need. The need for speed”. - Tom Cruise in Top Gun.

RACING
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The result was the 1981 Concorde 
Agreement, which guaranteed technical 
stability, as teams were to be given 
reasonable notice of new regulations. 
Although FISA asserted its right 
to the TV revenues, it handed the 
administration of those rights to FOCA. 
And, that is how we get to see it live on 
television (and the internet) today.

FISA imposed a ban on ground-effect 
aerodynamics during 1983. By then, 
however, turbocharged engines, which 

Renault had pioneered in 1977, were 
producing over 700 bhp (520 kW) and 
were essential to be competitive. By 
1986, a BMW turbocharged engine 
achieved a flash reading of 5.5 bar 
pressure, estimated to be over 1,300 
bhp (970 kW) in qualifying for the 
Italian Grand Prix. The next year, power 
in race trim reached around 1,100 
bhp (820 kW), with boost pressure 
limited to only 4.0 bar. These cars 
were the most powerful open-wheel 

circuit racing cars ever. To reduce 
engine power output and thus speeds, 
the FIA limited fuel tank capacity in 
1984, and boost pressures in 1988, 
before banning turbocharged engines 
completely in 1989.

The development of electronic 
driver aids began during the 1980s. 
Lotus began to develop a system of 
active suspension, which first appeared 
during 1982 on the Lotus 91. By 1987, 
this system had been perfected and 
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was driven to victory by Ayrton 
Senna in the Monaco Grand Prix that 
year. In the early 1990s other teams 
followed suit and semi-automatic 
gearboxes and traction control were 
a natural progression. The FIA, due 
to complaints that technology was 
determining the outcome of races 
more than driver skill, banned many 
such aids for 1994. This resulted in 
cars that were previously dependent 
on electronic aids becoming very 

“twitchy” and difficult to drive 
(particularly the Williams FW16). 
Many observers felt the ban on 
driver aids was in name only as they 
“proved difficult to police effectively”.

The teams signed a second Concorde 
Agreement during 1992 and a third in 1997, which 
expired on the last day of 2007.

On the track, the McLaren and 
Williams teams dominated the 1980s 
and 1990s, with Brabham also being 
competitive during the early part 

Since 1983, Formula One 
had been dominated by 
specialist race teams 
like Williams, McLaren, 
and Benetton, using 
engines supplied by large 
car manufacturers like 
Mercedes-Benz, Honda, 
Renault, and Ford. Starting 
in 2000, with Ford’s 
creation of the largely 
unsuccessful Jaguar team, 
new manufacturer-owned 
teams entered Formula 
One for the first time 
since the departure of 
Alfa Romeo and Renault 
at the end of 1985. By 
2006, the manufacturer 
teams—Renault, BMW, 
Toyota, Honda, and 
Ferrari—dominated the 
championship, taking 
five of the first six places 
in the Constructors’ 
Championship. The sole 
exception was McLaren, 
which at the time was part-
owned by Mercedes Benz. 
Through the Grand Prix 
Manufacturers Association 
(GPMA), they negotiated 
a larger share of Formula 
One’s commercial profit 
and a greater say in the 
running of the sport.
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of the 1980s, winning two Drivers’ 
Championships with Nelson Piquet. 
Powered by Porsche, Honda, and 
Mercedes-Benz, McLaren won sixteen 
championships (seven constructors’ 
and nine drivers’) in that period, while 
Williams used engines from Ford, 
Honda, and Renault to also win sixteen 
titles (nine constructors’ and seven 
drivers’). The rivalry between racers 
Ayrton Senna and Alain Prost became 
F1’s central focus during 1988, and 
continued until Prost retired at the end 
of 1993. 

Senna died at the 1994 San Marino 
Grand Prix after crashing into a wall 
on the exit of the notorious curve 
Tamburello, having taken over Prost’s 
lead drive at Williams that year. The FIA 
worked to improve the sport’s safety 
standards since that weekend, during 
which Roland Ratzenberger also lost 
his life in an accident during Saturday 
qualifying. At that time, no driver had 
died of injuries sustained on the track 
at the wheel of a Formula One car for 
20 years, until the 2014 Japanese Grand 
Prix where Jules Bianchi collided with 
a recovery vehicle after aquaplaning 
off the circuit. Since 1994, three track 
marshals have lost their lives, one at 
the 2000 Italian Grand Prix, the second 
at the 2001 Australian Grand Prix and 
the third at the 2013 Canadian Grand 
Prix.

Since the deaths of Senna and 
Ratzenberger, the FIA has used safety 
as a reason to impose rule changes 
that otherwise, under the Concorde 
Agreement, would have had to be 
agreed upon by all the teams – most 
notably the changes introduced for 
1998. This so-called ‘narrow track’ 
era resulted in cars with smaller rear 
tyres, a narrower track overall, and 
the introduction of grooved tyres to 
reduce mechanical grip. There were to 
be four grooves on the front (three in 
the first year) and rear that ran through 
the entire circumference of the tyre. 
The objective was to reduce cornering 
speeds and to produce racing similar 
to rainy conditions by enforcing a 
smaller contact patch between tyre and 
track. This, according to the FIA, was 
to promote driver skill and provide a 

better spectacle.
Results were mixed as the lack of 

mechanical grip resulted in the more 
ingenious designers clawing back the 
deficit with aerodynamic grip – pushing 
more force onto the tyres through 
wings and aerodynamic devices, which 
in turn resulted in less overtaking 
as these devices tended to make the 
wake behind the car ‘dirty’ (turbulent), 
preventing other cars from following 
closely due to their dependence on 
‘clean’ air to make the car stick to the 
track. The grooved tires also had the 
unfortunate side effect of initially being 
of a harder  compound to be able to 
hold the grooved tread blocks, which 
resulted in spectacular accidents in 
times of aerodynamic grip failure as the 
harder compound could not grip the 
track as well.

Drivers from McLaren, Williams, 
Renault (formerly Benetton), and 
Ferrari, dubbed the “Big Four”, won 
every World Championship from 
1984 to 2008. The teams won every 
Constructors’ Championship from 
1979 to 2008 as well as placing 
themselves as the top four teams in the 
Constructors’ Championship in every 
season between 1989 and 1997, and 
winning every race but one (the 1996 
Monaco Grand Prix) between 1988 
and 1997. Due to the technological 
advances of the 1990s, the cost of 
competing in Formula One increased 
dramatically. This increased financial 
burden, combined with the dominance 
of four teams (largely funded by big 
car manufacturers such as Mercedes-
Benz), caused the poorer independent 
teams to struggle not only to remain 
competitive, but to stay in business, 
and forced several teams to withdraw. 
Since 1990, twenty-eight teams have 
withdrawn from Formula One. This 
has prompted former Jordan owner 
Eddie Jordan to say that the days of 
competitive privateers are over.

MANUFACTURERS’ RETURN
Michael Schumacher and Ferrari 
won five consecutive Drivers’ 
Championships (2000–2004) 
and six consecutive Constructors’ 
Championships (1999–2004). 

Schumacher set many new records, 
including those for Grand Prix wins 
(91), wins in a season (thirteen 
of eighteen), and most Drivers’ 
Championships (seven). Schumacher’s 
championship streak ended on 25 
September 2005, when Renault driver 
Fernando Alonso became Formula 
One’s youngest champion at that time 
(until Lewis Hamilton in 2008 and 
followed by Sebastian Vettel in 2010). 
During 2006, Renault and Alonso 
won both titles again. Schumacher 
retired at the end of 2006 after sixteen 
years in Formula One, but came out of 
retirement for the 2010 season, racing 
for the newly formed Mercedes works 
team, following the rebrand of Brawn 
GP.

During this period, the 
championship rules were changed 
frequently by the FIA with the intention 
of improving the on-track action and 
cutting costs. Team orders, legal since 
the championship started during 1950, 
were banned during 2002, after several 
incidents, in which teams openly 
manipulated race results, generating 
negative publicity, most famously by 
Ferrari at the 2002 Austrian Grand 
Prix. Other changes included the 
qualifying format, the points scoring 
system, the technical regulations, and 
rules specifying how long engines and 
tires must last. A “tyre war” between 
suppliers Michelin and Bridgestone 
saw lap times fall, although at the 
2005 United States Grand Prix at 
Indianapolis, seven out of ten teams 
did not race when their Michelin tires 
were deemed unsafe for use, leading 
to Bridgestone becoming the sole tire 
supplier to Formula One for the 2007 
season. During 2006, Max Mosley 
outlined a “green” future for Formula 
One, in which efficient use of energy 
would become an important factor.

Since 1983, Formula One had been 
dominated by specialist race teams 
like Williams, McLaren, and Benetton, 
using engines supplied by large car 
manufacturers like Mercedes-Benz, 
Honda, Renault, and Ford. Starting 
in 2000, with Ford’s creation of the 
largely unsuccessful Jaguar team, new 
manufacturer-owned teams entered 
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Formula One for the first time since the 
departure of Alfa Romeo and Renault 
at the end of 1985. By 2006, the 
manufacturer teams—Renault, BMW, 
Toyota, Honda, and Ferrari—dominated 
the championship, taking five of the 
first six places in the Constructors’ 
Championship. The sole exception was 
McLaren, which at the time was part-
owned by Mercedes Benz. Through the 
Grand Prix Manufacturers Association 
(GPMA), they negotiated a larger share 
of Formula One’s commercial profit 
and a greater say in the running of the 
sport.

MANUFACTURERS’ DECLINE 
AND RETURN OF THE 
PRIVATEERS

In 2008 and 2009, Honda, BMW, and 
Toyota all withdrew from Formula 
One racing within the space of a year, 
blaming the economic recession. This 
resulted in the end of manufacturer 
dominance within the sport. The Honda 
F1 team went through a management    
buyout to become Brawn GP with 
the notable F1 designer Ross Brawn 
and Nick Fry running and owning the 
majority of the organization. Brawn GP 
went through a painful size reduction, 
laying off hundreds of employees, 
but eventually won the year’s world 
championships with Jenson Button 
and Rubens Barrichello. BMW F1 was 
bought out by the original founder 
of the team, Peter Sauber. The Lotus 
F1 Team were another, formerly 
manufacturer-owned team that 
reverted to “privateer” ownership, 
together with the buy-out of the 
Renault team by Genii Capital investors. 
A link with their previous owners 
still survived however, with their car 

continuing to be powered by a Renault 
Power Unit until 2014. 

McLaren also announced that it 
was to reacquire the shares in its 
team from Mercedes Benz (McLaren’s 
partnership with Mercedes was 
reported to have started to sour with 
the McLaren Mercedes SLR road car 
project and tough F1 championships 
which included McLaren being found 
guilty of spying on Ferrari). Hence, 
during the 2010 season, Mercedes Benz 
re-entered the sport as a manufacturer 
after its purchase of Brawn GP, and split 
with McLaren after 15 seasons with the 
team. This left Mercedes, McLaren, and 
Ferrari as the only car manufacturers in 
the sport, although both McLaren and 
Ferrari began as racing teams rather 
than manufacturers.

To compensate for the loss of 
manufacturer teams, four new teams 
were accepted entry into the 2010 
season ahead of a much anticipated 
‘cost-cap’. Entrants included a reborn 
Team Lotus – which was led by a 
Malaysian consortium including 
Tony Fernandes, the boss of Air Asia; 
Hispania Racing – the first Spanish 
Formula One team; as well as Virgin 
Racing – Richard Branson’s entry 
into the series following a successful 
partnership with Brawn the year 
before. They were also joined by the 
US F1 Team, which planned to run out 
of the United States as the only non-
European based team in the sport. 
Financial issues befell the squad before 
they even made the grid. Despite the 
entry of these new teams, the proposed 
cost-cap was repealed and these 
teams – who did not have the budgets 
of the midfield and top-order teams 

– ran around at the back of the field 
until they inevitably collapsed; HRT in 
2012, Caterham (formerly Lotus) in 
2014 and Manor (formerly Virgin then 
Marussia), having survived falling into 
administration in 2014, went under at 
the end of 2016.

A rule shake-up in 2014, meant 
Mercedes emerged as the dominant 
force, with Lewis Hamilton winning 
the championship closely followed 
by his main rival and teammate, Nico 
Rosberg, with the team winning 16 out 
of the 19 races that season (all other 
victories coming from Daniel Ricciardo 
of Red Bull). 2014 also saw a financial 
crisis which resulted in the backmarker 
Marussia and Caterham teams being 
put into administration, alongside the 
uncertain futures of Force India and 
Sauber. Marussia returned under the 
Manor name in 2015, a season in which 
Ferrari were the only challenger to 
Mercedes, with Vettel taking victory in 
the three Grands Prix Mercedes did not 
win.

The 2016 season began in dominant 
fashion for Nico Rosberg, winning 
the first 4 Grands Prix. His charge 
was halted by Max Verstappen, who 
took his maiden win in Spain in his 
debut race for Red Bull. After that, the 
reigning champion Lewis Hamilton 
decreased the point gap between him 
and Rosberg to only one point, before 
taking the championship lead heading 
into the summer break. Following the 
break, the 1–2 positioning remained 
constant until an engine failure for 
Hamilton in Malaysia left Rosberg in 
a commanding lead that he would not 
relinquish in the 5 remaining races. 
Having won the title by a mere 5 points, 
Rosberg retired from Formula One at 

Entrants included a reborn Team Lotus – which was led by a Malaysian consortium 
including Tony Fernandes, the boss of Air Asia; Hispania Racing – the first Spanish 
Formula One team; as well as Virgin Racing – Richard Branson’s entry into the series 
following a successful partnership with Brawn the year before. 
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season’s end, becoming the first driver 
since Alain Prost in 1993 to retire after 
winning the Drivers Championship. The 
final team remaining from the 2010 
new entries process, Manor Racing, 
withdrew from the sport following the 
2016 season, having lost 10th in the 
Constructors’ Championship to Sauber 
with one race remaining, leaving the 
grid at 20 cars as Liberty Media took 
control of the series in the off-season.

Recent years have seen an increase 
in manufacturer presence in the sport. 
In 2016, Renault came back to  the 
sport after buying back the Lotus F1 
team. In 2018, Aston Martin and Alfa 
Romeo became Red Bull and Sauber’s 
title sponsors, respectively, with the 
latter officially entering the 2019 
season as Alfa Romeo Racing. 

’LA PERLA’, THE EX-RICARDO 
SORIANO, MARQUÉS DE 
IVANREY: SORIANO AND F1

1902/03 Panhard et Levassor Four-Cylinder 15hp 

Model KB Roadster

The Panhard et Levassor offered here is 
the oldest known original 15hp Model 
KB roadster surviving. It is powered 
by a 3.3-litre four-cylinder engine, 
driving via a four-speed gearbox. 
Manufactured towards the end of 
1902, chassis number ‘6042’ was 
purchased new on 26th January 1903 
from the Palais de l’Auto showroom 
in Paris. Its purchaser was Ricardo 
Soriano, Marquis de Ivanrey, a wealthy 
Spanish nobleman and entrepreneur, 
who would later found the short-lived 
Soriano-Pedroso marque (1919-1924) 
with fellow aristocrat, the Marquis 
San Carlos de Pedroso. The name 
‘Soriano’ is also associated with a 
series of high-performance outboard 
motors, developed during the late 
1920s/early 1930s, and the family firm 
also manufactured mopeds, pumps, 
generators, industrial engines and 
utility outboard motors, including 
suppliers to F1 Ferrrari’ engines at its 
Madrid factory. Soriano paid 17,640 
francs for the Panhard, a fortune in 
those days, which was registered 
in Madrid as ‘M18’ – the 18th car 

In 2008 and 2009, Honda, BMW, 
and Toyota all withdrew from 
Formula One racing within the 
space of a year, blaming the 
economic recession. This resulted 
in the end of manufacturer 
dominance within the sport. The 
Honda F1 team went through a 
management    buyout to become 
Brawn GP with the notable F1 
designer Ross Brawn and Nick 
Fry running and owning the 
majority of the organization. 
Brawn GP went through a 
painful size reduction, laying 
off hundreds of employees, but 
eventually won the year’s world 
championships with Jenson 
Button and Rubens Barrichello.
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registered in the Spanish capital.
The Soriano family kept the Panhard 

at the factory until 1945 when it was 
transferred to the Lewin technical 
collection in Madrid, remaining there 
until 1975. Its next owner was the 
Maringa Collection, which kept the 
car until 2006 when it passed to the 
current owner in the Netherlands. The 
Panhard was restored in 1975 and 
its engine overhauled in 1995. The 
Marquis de Ivanrey’s coat of arms is 
still in place and the car remains to 
original specification apart from the 
paintwork, upholstery, non-standard 
carburetor and magneto, and the 
provision of an electric starter. It is 
worthwhile noting that the drive chains 
are inscribed ‘Panhard & Levassor’ so 
must be very old, if not original. 

 
GRANDS PRIX
World map showing location of 
Formula 1 Grands Prix: countries 
marked in green are on the 2019 race 
schedule, those in dark grey have 
hosted a Formula One race in the past.

The number of Grands Prix held in a 

season has varied over the years. The 
inaugural 1950 world championship 
season comprised only seven races, 
while the 2018 season contained 
twenty-one races. Although throughout 
the first decades of the world 
championship there were no more than 
eleven Grands Prix a season, a large 
number of non-championship Formula 
One events also took place. The number 
of Grands Prix increased to an average 
of sixteen/seventeen by the late 1970s; 
simultaneously non-championship 
events ended by 1983. More Grands 
Prix began to be held in the 2000s, and 
recent seasons have seen an average of 
19 races. In 2016 the calendar peaked 
at twenty-one events, the highest 
number of world championship races 
in one season.

In 2019, We’re four races in and 
there are some staggering statistics 
doing the rounds. Mercedes with the 
best start to an F1 season in history. 
That colossal 74-point gap at the 
top of the standings. For me though, 
the season so far can be summed up 
quite simply. After four races and 

four Mercedes one-twos, Ferrari only 
have three podiums. Three. Not even 
the second best team at every race. 
That’s the stat. For the championship 
favorites. It’s got everyone scratching 
their heads, not least those in red. 
But there’s an overwhelming feeling 
starting to form that Ferrari are falling 
into the arms of a problem with which 
they have long wrestled. That, much 
like the Italian football team, under the 
weight of history and expectation, they 
are so frightened of losing that they 
can’t win.

In 2019, We’re four races in 
and there are some staggering 
statistics doing the rounds. 
Mercedes with the best start to 
an F1 season in history. That 
colossal 74-point gap at the top 
of the standings. For me though, 
the season so far can be summed 
up quite simply. 
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