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CONGRATULATIONS ARE IN ORDER TO MR. 
HUGH PRICE ON HIS RECENT PUBLICATION:  

"THIS AFRICAN-AMERICAN LIFE" 

INSPIRATION REAL ESTATE

discussions about his varied careers 
and inspiring ancestors, Hugh Price 
shares stories about his childhood 
and growing up in a segregated 
neighborhood near Howard University 
in Washington D.C;  His passion for 
baseball and his dream of becoming a 
major leaguer; his experience as one 
of the first students to integrate the 
previously segregated Washington, 
DC, schools in 1954; and his stirring 
memories of witnessing the birth of 
the new South Africa at a thrilling rally 
in Cape Town on February 2, 1990, 
the same day President F. W. deKlerk 
proclaimed the end of apartheid and 
announced the release of Nelson 
Mandela from prison.

According to Price,  “The memoir 
affords readers an opportunity to 
learn about these critical issues and 
momentous events through the prism 
of my career and to reflect on whence 
African Americans have come and 
where we must head from here.”

JOHN F. BLAIR, PUBLISHER, has been 
publishing books on the southeastern 
United States since 1954. Based in 
Winston-Salem, North Carolina, this 
independent, family-owned company 
specializes in history, travel, folklore, 
biography, and fi ction. Learn more at 
www.blairpub.com. 

Broadly defined, the housing market 
currently represents 15% of U.S. GDP. 
Ever since the debacle of 2007-2008 
the real estate market has been in an 
overall upward trend with increased 
mortgage origination, higher home 
prices and increased home purchases.  
This trend has been mainly due to 
the economic recovery that began 
seven years ago, coupled with the 
expansionary monetary policy of 
the Federal Reserve during the same 
period.  The trend exists despite the 
fact that, In the wake of the most recent 

real estate bubble, lending standards 
have remained tight and cautious 
builders who survived the crisis have 
been reluctant to fully commit to 
expanding their operations.  

RISING RATES
In  December of 2016, the Federal 
Reserve increased their interest rates 
and experts expect an additional 
increase this year. As a result, mortgage 
rates are also likely to rise, making it 
harder for homebuyers to buy their 
dream home.  However, according to 

many experts, there is no need for 
panic, since the increase in interest 
rates will probably be no higher than 
4.3% on 30-year fixed mortgages. Even 
after the increase such rates continue 
to represent an attractive deal for 
buyers when compared with that of 
historical norms. 

MORE NEW HOMES
The recent new data on new home 
construction made it clear that 
builders pulled back on new housing 
development starting back in 

AN ANALYSIS of Real 
Estate TRENDS 

REAL ESTATE

Hugh Price served as president and 
CEO of the National Urban League From 
1994 to 2003.  During his tenure, he 
conceived and launched the League’s 
Campaign for African-American 
Achievement; initiated pressure on the 
federal government to combat police 
brutality and racial profiling; vigorously 
defended affirmative action, and helped 
repair frayed relations between the 
black and Jewish communities.
In his memoir, “This African-American 
Life”, Mr. Price traces his historical 
lineage:  ancestors such as Nero 
Hawley, who fought in the American 
Revolution and served at Valley Forge 
under General George Washington; 
George and Rebecca Latimer, who 
escaped slavery in Virginia by stowing 
away on a boat and traveling to the 
North as master and slave; and Lewis 

Latimer, a famous inventor who worked 
with Alexander Graham Bell and 
Thomas Edison and played a pivotal 
role in perfecting the light bulb.
Hugh Price discusses his varied and 
successful careers such as editorial 
writer for The New York Times; head of 
the production division at the nation’s 
largest public television station, which 
produced such acclaimed PBS series 
as Great Performances, Nature, and 
American Masters, and vice president 
of the Rockefeller Foundation, where he
was instrumental in launching 
innovative youth initiatives.
Most recently, Hugh Price was the John 
L. Weinberg/ Goldman Sachs Visiting 
Professor of Public and International 
Affairs in the Woodrow Wilson School 
at Princeton University.
 In his new auto-biography, along with 
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 Best of the Best
Weekend Ideas Close To New York

By Anita Soto

Westchester residents Carey Lowell, Russell Hernandez and Richard Gere 
joined together in 2007 to restore this historic property dating back to the 
1860s and they did a magnificent job. They created an intimate 8 room 
luxury B&B, which includes a yoga studio and 2 fantastic restaurants. If you 
get lucky you might even bump into Richard. Plan your Spring getaway to 
Bedford Post Inn

BEDFORD POST INN 
1 hour from NY

45 Miles
www.bedfordpostinn.com

November of 2016. However, the same 
data also shows that the overall trend 
in home construction is very positive, 
reaching a rate of 1.163 million in 
2016. There is currently an expectation 
that this trend will be about the same 
in 2017, as home builders become 
encouraged by increased demand from 
buyers, and buyers enjoy increasing 
wages. This is particularly true for 
foreign buyers yearning to own a piece 
of the American Dream.

THE CONTINUED RISE OF 
MEDIUM-SIZED CITIES
One of the major stories of the current 
economic recovery is that economically 
top-tier cities such as San Francisco, 
Chicago, and Seattle have seen 
remarkable increase in their property 
values as workers flock to those places 
in order to take advantage of new high-
paying jobs. But this trend has put a 
strain on those cities' real estate markets.  
Construction companies have often 
been unable to keep up with the pace of 
demand due to geographic constraints 
and/or restrictions imposed by local 
government regulations.

The result is a tighter grip on those 
cities' real estate markets, since new 
home construction in these cities is 
increasingly difficult to achieve due to 
geographic constraints and restrictions 

imposed by local government 
regulations. This is the reason why 
more younger, newly married couples 
are relocating to medium sized cities 
which, though they may not have the 
same professional opportunities as 
their larger counterparts, can provide 

more affordable housing.  Cities like 
Raleigh, N.C., and Fort Collins, Colo., 
have seen building requests and permit 
issuance soar over the past six years 
as they attract younger adults seeking 
cheaper rents and lower asking prices 
for homes.
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