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CONGRATULATIONS ARE IN ORDER TO MR. 
HUGH PRICE ON HIS RECENT PUBLICATION:  

"THIS AFRICAN-AMERICAN LIFE" 

INSPIRATION REAL ESTATE

discussions about his varied careers 
and inspiring ancestors, Hugh Price 
shares stories about his childhood 
and growing up in a segregated 
neighborhood near Howard University 
in Washington D.C;  His passion for 
baseball and his dream of becoming a 
major leaguer; his experience as one 
of the first students to integrate the 
previously segregated Washington, 
DC, schools in 1954; and his stirring 
memories of witnessing the birth of 
the new South Africa at a thrilling rally 
in Cape Town on February 2, 1990, 
the same day President F. W. deKlerk 
proclaimed the end of apartheid and 
announced the release of Nelson 
Mandela from prison.

According to Price,  “The memoir 
affords readers an opportunity to 
learn about these critical issues and 
momentous events through the prism 
of my career and to reflect on whence 
African Americans have come and 
where we must head from here.”

JOHN F. BLAIR, PUBLISHER, has been 
publishing books on the southeastern 
United States since 1954. Based in 
Winston-Salem, North Carolina, this 
independent, family-owned company 
specializes in history, travel, folklore, 
biography, and fi ction. Learn more at 
www.blairpub.com. 

Broadly defined, the housing market 
currently represents 15% of U.S. GDP. 
Ever since the debacle of 2007-2008 
the real estate market has been in an 
overall upward trend with increased 
mortgage origination, higher home 
prices and increased home purchases.  
This trend has been mainly due to 
the economic recovery that began 
seven years ago, coupled with the 
expansionary monetary policy of 
the Federal Reserve during the same 
period.  The trend exists despite the 
fact that, In the wake of the most recent 

real estate bubble, lending standards 
have remained tight and cautious 
builders who survived the crisis have 
been reluctant to fully commit to 
expanding their operations.  

RISING RATES
In  December of 2016, the Federal 
Reserve increased their interest rates 
and experts expect an additional 
increase this year. As a result, mortgage 
rates are also likely to rise, making it 
harder for homebuyers to buy their 
dream home.  However, according to 

many experts, there is no need for 
panic, since the increase in interest 
rates will probably be no higher than 
4.3% on 30-year fixed mortgages. Even 
after the increase such rates continue 
to represent an attractive deal for 
buyers when compared with that of 
historical norms. 

MORE NEW HOMES
The recent new data on new home 
construction made it clear that 
builders pulled back on new housing 
development starting back in 

AN ANALYSIS of Real 
Estate TRENDS 

REAL ESTATE

Hugh Price served as president and 
CEO of the National Urban League From 
1994 to 2003.  During his tenure, he 
conceived and launched the League’s 
Campaign for African-American 
Achievement; initiated pressure on the 
federal government to combat police 
brutality and racial profiling; vigorously 
defended affirmative action, and helped 
repair frayed relations between the 
black and Jewish communities.
In his memoir, “This African-American 
Life”, Mr. Price traces his historical 
lineage:  ancestors such as Nero 
Hawley, who fought in the American 
Revolution and served at Valley Forge 
under General George Washington; 
George and Rebecca Latimer, who 
escaped slavery in Virginia by stowing 
away on a boat and traveling to the 
North as master and slave; and Lewis 

Latimer, a famous inventor who worked 
with Alexander Graham Bell and 
Thomas Edison and played a pivotal 
role in perfecting the light bulb.
Hugh Price discusses his varied and 
successful careers such as editorial 
writer for The New York Times; head of 
the production division at the nation’s 
largest public television station, which 
produced such acclaimed PBS series 
as Great Performances, Nature, and 
American Masters, and vice president 
of the Rockefeller Foundation, where he
was instrumental in launching 
innovative youth initiatives.
Most recently, Hugh Price was the John 
L. Weinberg/ Goldman Sachs Visiting 
Professor of Public and International 
Affairs in the Woodrow Wilson School 
at Princeton University.
 In his new auto-biography, along with 


